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Á4iG has achieved a market leader position , has become the number one IT systems integrator in Hungary , and has closed
landmark acquisitions transforming the Company into a new regional tele communications group .

Á2021 was the strongest year in the history of 4iG:

ÁNet Revenue up by 62%to HUF 93 Bn

ÁEBITDAup by 125%to HUF 11.4 Bn

ÁProfit after Tax up by 85%to HUF 6.4 Bn

ÁThe driver of these outstanding results is the mix of organic and acquisition - driven growth , demonstrating the return on
our previous investments and also validating 4è@ʶěstrategy and signaling strong further growth opportunities .

ÁLandmark deals closed : Hungaro DigiTel Ltd ., Poli Computer Ltd ., Invitech ICT Services Kft ., Telenor Montenegro d.o.o.,
DIGI~¿Ĳ÷ČľúÖěèÖěxľĈúà¿úģ¾ģĉKft .

ÁThe total number of employees in the 4iG Group has increased to 5500 +

ÁEquity Raise:

ÁRheinmetall share purchase (24.9 Mn 4iG shares)

ÁHUF 125 Bn share placing : Rheinmetall (HUF 33.65 Bn), iG COM(HUF 78 Bn), and Alpac Capital (HUF 13.2 Bn)

ÁBonds* Issued:

ÁHUF 15.45 Bn in March 2021

ÁHUF 370.75 Bn in December 2021

2021 KEY MILESTONES

*Note: senior unsecured bond s issuedʇʁħāÑÕėʁģåÕʁEħāà¾ėè¾āʁ_¾ģèĈā¾úʁ*¾ā÷ʶěʁ*ĈāÑʁ?ħāÑèāàʁßĈėʁ@ėĈĳģåʁxËåÕĀÕ
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25+
YEARS

19

OF EXPERIENCE
with merged
subsidiaries

SUBSIDIARIES
with ongoing 
acquisitions

5500 +

STRONG GROWTH

HUF 93 BN

60% Y- on- Y and via
acquisitions (10+ deals)

2021 Net Revenue

FINANCIAL HIGHLIGHTS

STRATEGIC PARTNERSHIPS
RHEINMETALL

Institutional and
private clients

thousands of

Engineering
certificates

1.600+

600+

97+

Engineers

Vendor partners
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93.0 

380.0 
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Revenue EBITDA

EMPLOYEES

12% 2021 EBITDA 
margin

COVERED BY WOOD & COMPANY 
AND EDISON RESEARCH

_~5__ ʁE£_@ tH

5ħėĈĔÕʶěʁúÕ¾Ñèāàʁdefence
group becoming 4iGʶěʁ

strategic investor

CAPITAL INJECTION
JOINT VENTURE

ESTABLISHING A PRIVATE & STATE
OWNEDPLATFORM

Hungarian State expected to hold ~25% 
stake , further strengthen ing ȼè@ʶěʁ

business profile and positioning the firm 
as a key player in the CEE & SEE regions

HUF 240 BN
Proforma* Market Cap

HUF 404 BN
Proforma* EV

4IG GROUP AT A GLANCE

*Note: proforma for 299,074,975 shares outstanding and 
HUF 800 closing share price (as of 25th February 2022).

c.a.

c.a.
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TRANSACTION STATUS

V

V

ON TRACK FOR CLOSING LANDMARK ACQUISITIONS TRANSFORMING 4iG INTO AN
INFOCOMMUNICATIONS GROUP & POSITIONING THE COMPANY AS A KEY PLAYER IN THE REGION
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# TARGET COMPANIES ACQUISITION STATUS

1
ʐʁʁxq ʁĳ¾ěʁěèàāÕÑʁĈāʁȹȻģåʁxÕĔģÕĀÊÕėʁȺȸȺȹʆ
ʐʁʁ~ė¾āě¾ËģèĈāʁĳ¾ěʁËúĈěÕÑʁĈāʁȻȸģåʁxÕĔģÕĀÊÕėʁȺȸȺȹʆ

2
ʐʁʁxq ʁĳ¾ěʁěèàāÕÑʁĈāʁȺȿģåʁeËģĈÊÕėʁȺȸȺȹʆ
ʐʁʁ~ė¾āě¾ËģèĈāʁĳ¾ěʁËúĈěÕÑʁĈāʁȺȹěģʁ1ÕËÕĀÊÕėʁȺȸȺȹʆ

3
ʐʁʁxq ʁĳ¾ěʁěèàāÕÑʁĈāʁȺɁģåʁ_ĈĲÕĀÊÕėʁȺȸȺȹʆ
ʐʁʁ~ė¾āě¾ËģèĈāʁĳ¾ěʁËúĈěÕÑʁĈāʁȻėÑʁS¾āħ¾ėĹʁȺȸȺȺʆ

4
ʐʁʁ1ħÕʁÑèúúèàÕāËÕʁËĈĀĔúÕģÕÑʆ
ʐʁʁxq ʁĳ¾ěʁěèàāÕÑʁĈāʁȹȺģåʁeËģĈÊÕėʁȺȸȺȹʆ
ʐʁʁ+úĈěèāàʁèěʁÕĸĔÕËģÕÑʁèāʁ^¾ėËåʁȺȸȺȺʆ

5
ʐʁʁ1ħÕʁÑèúúèàÕāËÕʁËĈĀĔúÕģÕÑʆ
ʐʁʁxq ʁĳ¾ěʁěèàāÕÑʁĈāʁɀģåʁĈßʁ1ÕËÕĀÊÕėʁȺȸȺȹʆ
ʐʁʁ+úĈěèāàʁèěʁÕĸĔÕËģÕÑʁèāʁ^¾ėËåʁȺȸȺȺʆ

6
ʐʁʁ1ħÕʁÑèúúèàÕāËÕʁËĈĀĔúÕģÕÑʆ
ʐʁʁxq ʁĳ¾ěʁěèàāÕÑʁĈāʁȺȻėÑʁ1ÕËÕĀÊÕėʁȺȸȺȹʆ
ʐʁʁ+úĈěèāàʁèěʁÕĸĔÕËģÕÑʁèāʁ^¾ėËåʁȺȸȺȺʆ

7
ʐʁʁ~ÕėĀʁěåÕÕģʁĳ¾ěʁěèàāÕÑʁĈāʁȺȽģåʁ ħàħěģʁȺȸȺȹʆ
ʐʁʁ+ĈāģėèÊħģèĈāʁ àėÕÕĀÕāģʁĳ¾ěʁěèàāÕÑʁĈāʁȺȺāÑʁ?ÕÊėħ¾ėĹʁȺȸȺȺʆʁ
ʐʁʁ~ė¾āě¾ËģèĈāʁĳ¾ěʁËúĈěÕÑʁĈāʁȺȺāÑʁ?ÕÊėħ¾ėĹʁȺȸȺȺʆ

8
ʐʁʁxq ʁĳ¾ěʁěèàāÕÑʁĈāʁȺȽģåʁS¾āħ¾ėĹʁȺȸȺȺʆ
ʐʁʁ+ĈāģėèÊħģèĈāʁ àėÕÕĀÕāģʁĳ¾ěʁěèàāÕÑʁĈāʁȺȽģåʁS¾āħ¾ėĹʁȺȸȺȺʆ

Montenegro



Transactions in progress

IT/SI

Telco / Infrastructure

Space *Please note that DOTO Systems 
and TRC merged with 4iG 6

4IG PROFORMA HOLDING STRUCTURE

25%

ACE Network

70% 100%

100%

100%

100%

70%

4iG IT / SI

100%

100%

100%

51%

51%

24%

80%

100%

20 - 30%HUNGARIAN 
STATE

70 ʙ80 % 75%

HUNGARO 
DIGITEL

ANTENNA 
E£_@ tH

Group

Transaction was closed on 
30th September 2021.

Transaction was closed on 
3rd January 2022

Transaction was closed on 
21st December 2021.

SPA was signed on 8th 
December 2021.

SPA was signed on 23rd 
December 2021.

Share Agreement 
signed on 12th 
October 2021.

</>

DTSM

INNObyte

HUMANSOFT 
Szerviz

Poli
Computer

Veritas
Consulting

Telenor 
Montenegro

Invitech

DIGI

AH Net

ALBtelecom

ONE

Spacecom

CarpathiaSat

Rotors & 
Cams
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4IG 2022 ʙ2030
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360 DEGREESPROVIDER
in IT and telecommunications 

market 

Á Acquisitions and 
organic growth: HU, 
CEE,  SEE

Á Optimization of 
internal operation

Á Maintaining / 
improving revenue -
EBITDA ratio

Á Strong synergies

Á Leading IT system 
integrator in the 
region

Á Revenue:
HUF 120- 150 Bn

Á Efficient/flexible 
company 
organization

Á Strategic 
partnerships: 
Antenna Eħāà¿ėè¾, 
Global  companies

Á Complex telco    
service provider

Á Key player in 
Hungary and the 
CEE, SEE regions

GOALS & OBJECTIVES: KEEP MARKET LEADER POSITION IN HUNGARY, AND BECOME A 
KEY TECHNOLOGICAL COMPANY IN THE REGION

SHORT, MEDIUM 
TERM

2030 IT 2030 TELCO



TELECOMMUNICATION 
UPDATE
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Á4iG and the Hungarian State have created a telecommunications super holding .

ÁAs a first step 4iG has acquire d a 71.6% controlling stake in Antenna Eħāà¿ėè¾through the injection of its assets,
DIGI Group, Telenor Montenegro and Invitech , to create a leading telecommunications group in Hungary and the
CEEregion .

ÁThe Hungarian state currently holds the remaining 28.4%in Antenna Eħāà¿ėè¾.

ÁThe assets that 4iG has injected have been valued at HUF 402 Bn, implying equity value for Antenna Eħāà¿ėè¾at
HUF 561 Bn.

Á4iG could further increase its stake in Antenna Eħāà¿ėè¾up to 80 %* through the injection of further telecoms
assets (e.g. ALB Telecom, ONE). The transaction is expected to close by mid- March.

ÁThe national telecommunication s group formed by the merger of Antenna Eħāà¿ėè¾and 4iG will be the second
largest entity in the Hungarian telecommunications and media services market .

ÁThe company will also have key infrastructure in the CEEregion, as well as a portfolio of services in the business
(B2B) and retail (B2C) service segments .

4 i G  I N V E S T O R  P R E S E N T A T I O N  |  Q 4 2 0 2 1

ANTENNAE£_@ tHCAPITAL INCREASE

*Note: the Share Transfer and Subscription Agreement provides 4iG with an 
additional opportunity to increase its stake in Antenna Eħāà¿ėè¾Zrt . to a maximum of 
80 percent by further contributing companies in line with its telecom holding profile .



Wired infrastructure R R R

Wireless 
infrastructure R R R R

Media (TV, OTT) R R R R

Mobile voice and 
internet R R R R

Wired voice and 
internet R R R

Traditional business 
telecommunications R R R R

ICT R R R

IoT and 5G R R R R

Production and event 
organisation R

Infrastructure 
services R R R R

competitors
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Source: 4iG analysis, 2021

HUNGARY IT- TELCO SERVICE OFFERING SYNERGIES
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VENTURING INTO TELECOMMUNICATIONS BUILDING A 
NEW REGIONAL TELCO GROUP
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Hungary

Montenegro

Albania

25%

ÁRight time to join the new 5G industry cycle and global Telco - IT 
convergence trend .

Á̂ ¾èāʁģ¾ėàÕģʁßĈĈģĔėèāģʈʁȼè@ʶěʁåĈĀÕʁĀ¾ė÷ÕģʁEħāà¾ėĹʁ¾āÑʁģåÕʁ
Western Balkans region ahead of EU accession talks .

ÁStrategic telco anchor positions secured .

ÁInvesting to drive digital economy growth .

ÁCatalysing digital transformation is also a key priority of EU 
+ĈĀĀèěěèĈāʶěʁ5ËĈāĈĀèËʁ¾āÑʁHāĲÕěģĀÕāģʁqú¾āʁßĈėʁģåÕʁ¯ÕěģÕėāʁ
Balkans adopted in 2020 .
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Hungary

Montenegro

Albania

Á2.8m population, the youngest in Europe by medium age (36) 1

ÁNATO member since 2009, EU - candidate status since 2014

ÁDigitally skilled nation: more than 75% of population is using the internet and more 
than 95% of enterprises have access to the internet, which is above the EU average 2

ÁThe ICT market is under - served with reliable infrastructure, the development of digital 
infrastructure is part of the national strategy

Á+¾ģ¾úĹěèāàʁÑèàèģ¾úʁģė¾āěßĈėĀ¾ģèĈāʁèěʁ¾úěĈʁ¾ʁ÷ÕĹʁĔėèĈėèģĹʁĈßʁģåÕʁ5£ʁ+ĈĀĀèěěèĈāʶěʁ
Economic and Investment Plan for the Western Balkans adopted in 2020

1 https://www.worldometers.info/population/countries - in- europe - by- population/
2 https://www.infrastruktura.gov.al/wp - content/uploads/2020/07/National - Plan- BBand- EN.pdf 

Source: EBRD Investor 
Perceptions and the 
Broadband Sector, SEE & 
Albania, 2020

Albania
Bosnia & 
Herzego-

vina
Croatia Kosovo

Monte-
negro

North 
Macedo-

nia
Serbia

Population 2.8m 3.3m 4.1m 1.8m 620k 2.1m 7.0m

Penetration of fixed broadband
/100 population

16 22 34 38 25 22 26

Penetration of mobile broadband
/100 population

45 51 90 72 55 63 91

ICT Development Index (world ranking) 89th 83rd 38th n/a 61st 69th 55th

Forecast overall broadband market 
growth up to 2023 (% CAGR)

6.2% 1.6% 0.9% 6.8% 2.6% 1.1% 0.8%

EBRD Investor Perception Broadband 
Market Attractiveness Index/100

73 54 56 45 75 66 66

ALBANIA: ANOTHER HIGHLY ATTRACTIVE BROADBAND INVESTMENT 
TARGET IN THE REGION
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